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Report of the Ad Hoc Committee on Economic Valuation

Background

1. During the Tokyo General Meeting in April 2007, ICRI members, “Reiterated the need for a central
area on the ICRI Forum to share [economic valuation] information and invited interested members to
contribute information, case studies, relevant experts and approaches/methods relating to economic
valuation activities.”

2. During the January 2008 General Meeting, a break-out session was held on economic valuation of
coral reef ecosystems during which ICRI members had the opportunity to hear from a number of
experts in the field of economic valuation. At that meeting, ICRI members decided to form an Ad Hoc
Committee on Economic Valuation to take forward the work on this matter where ICRI could best
provide value.

3. At the July 2008 general meeting, The Ad Hoc Committee was extended through the next two ICRI
General Meetings under the chairmanship of the ICRI Secretariat and the World Resources Institute
(WRI) and will continue to include but not be limited to the following ICRI Members: Australia
(Great Barrier Reef Marine Protected Authority), Colombia, Conservation International, CRISP,
IUCN, NOAA and UNEP-WCMC.

4. At the January 2010 GM, the Ad Hoc Committee was extended for one more year. (It has now
expired.) There has been some discussion of development of a new TOR for the committee, but there
has been only a limited response and no progress on development of a TOR. If no progress is made
during ICRS or ICRI, it would seem there is insufficient interest in continuing this committee.

Current Activity / Progress to note

5. Economic Valuation Committee. Since the last GM, the Economic Valuation Committee has not
convened or even had a conference call. So, one could say the Economic Valuation Committee is
inactive / non-existent. That said, there have been important developments which are relevant to ICRI
(and have often been supported by ICRI), which are worth reporting on. As such, this serves as a
narrowly-focused, partial report on activities related to economic valuation which are relevant to ICRI.

6. Marine Ecosystem Services Partnership. During the last year, the Marine Ecosystem Service
Partnership (MESP) continued to expand the database of valuation studies it includes and improved the
interactive features of its website (http://www.marineecosystemservices.org/). Dozens of new value
estimations and articles have been added to the database, with a focus on work coming out of the South
Pacific. When available, pdf versions studies or articles referenced in the database were collected to
generate a library that MESP hopes to make available to site visitors soon.

From a technical standpoint, the database structure and platform were overhauled to allow for more
accurate, keyword-friendly searching. In addition, this overhaul allows for value estimates to be
geographically placed more accurately on the site’s mapper. The database has become more
interactive, with the ability for the public to contribute new studies and information directly through
the site. MESP staff members are also using an improved interface which allows us to make “real-
time” modifications to valuations and other aspects of the site, keeping it up to date and running
smoothly.

Beyond updates to the website and database, Dr. Linwood Pendleton and Megan Jungwiwattanporn
worked to integrate the MESP into the Ecosystem Services Partnership (ESP), based in the
Netherlands. Megan will spend time “on-site” with ESP staff in Wageningen in September 2012. The


http://www.marineecosystemservices.org/

MESP has also taken a formal role with the National Ecosystem Services Partnership. Megan
Jungwiwattanaporn will begin working for the Nicholas Institute full time in September 2012 under the
guidance of Dr. Pendleton and with a focus on the MESP. Megan will plan upcoming meeting of
MESP partners for late 2012. We are considering holding regional meetings so we can include new
partners from Europe and the Pacific.
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7. Standardized Framework for Coastal Ecosystem Valuation. Building on more than 15 years of
experience highlighting threats to and the value of coral reef ecosystems, the World Resources Institute
(WRI) is leading a broad partnership to produce a standardized framework for economic valuation of
coral reefs in the Caribbean, which could also be applied in other regions. The framework will show
the links between coastal ecosystems, human well-being, and the economy. With the framework as a
guide, marine conservation NGOs, and government agencies will be able to conduct quick, accurate,
comparable and cost-effective valuation studies, and evaluate trade-offs between different management
options or future scenarios. Decision-makers in the Caribbean will increasingly take coastal ecosystem
values into account, thereby improving coastal management and policy.

WRI has convened a core group of partners and experts, including: the Marine Ecosystem Services
Partnership (MESP); Centre for Resource Management and Environmental Studies (CERMES),
University of the West Indies (UWI); Nicholas Institute for Environmental Policy Solutions, Duke
University; Conservation Strategy Fund; MARES Program, Forest Trends; The Nature Conservancy;
University of North Carolina Wilmington; Conservation International; and CARIBSAVE. Additional
partners are welcome. Together, we have identified key policy and management questions for the
Caribbean which one might address using economic valuation. In addition, we have evaluated the
policy influence of previous coastal valuations in the region, including WRI’s five Coastal Capital
studies and other valuation studies identified by partners, and have drawn out key lessons learned for
future valuations. Over the next few months, we will finalize our policy influence summary, work with
partners to address outstanding methodological issues in coral reef valuation, and work together to
develop the valuation framework.

Action Requested

8. It would be ideal to have a discussion and final determination (at this ICRI GM) as to whether the AHC
on economic valuation should continue or be terminated. If the conclusion is to continue, and a new

TOR has not yet been developed, it would be ideal to have input on the goals of the AHC, which would
help with the development of the TOR, along with the identification of a new co-chair for the AHC.



